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Education Code, § 89906-89909, as follows:

No member of the governing board of an auxiliary organization shall be
financially interested in any contract or other transaction entered into by the
board of which he is a member, and any contract or transaction entered into in
violation of this section if void.

No contract or other transaction entered into by the governing board of an
auxiliary organization is void under the provisions of section 889906, nor shall
any member of such board be disqualified or deemed guilty of misconduct in
office under said provisions, if the circumstances specified in the following
subdivisions exist:

a) The fact of such financial interest is disclosed or known to the governing
board and noted in the minutes, and the governing board thereafter
authorizes, approves, or ratifies the contract or transaction in good faith






